BY-LAWS
CF
SNEE FARM COMMUNITY FOUNDATION, INC.
ARTICIE T
Name and Location

Section 1. The name of this corporation shall be SNEE FARM COMMU~
NITY FOUNDATION, INC., hereinafter sometimes referred to as "The Foundation".

Section 2. The principal office of Snee Farm Commmnity Foundation,
Inc. shall be located in Mt, Pleasant, South' Carclina.

Section 3, Other offices for the transaction of business shall be
located at such places as the Board of Directors may .frvom time to time deter-
mine.

ARTICIE IT
Definitions

Section 1. "The Foundation" means. Snee Farm Comminity Foundation,
Ine., its successors and assigns, a non-profit corporation organized under the
laws of South Carolina.

Section 2. “‘Ccmnon Area" means the real property, together with the
:Impr‘oveménts thereon, owned, leased or possessed by The Foundation for the com-
mon use and enjoyment of the owmers.,

Section 8. "Properties" means that real property described and re-
ferred to in the Declaration of Covenants, Conditions and Restrictions, and -

- such additions thereto as may hereafter be brought within the jurisdiction of
the Foundation.

Section 4., "Lot" means any parcel of land subject to the Declara-
tion and sho:-m as a numbered parcel upon any recorded subdivision plat of the
properties, with the exception of the common areas.

Section 5. "Owner" means the record owner, whether one or more per-
gone or entities, of the fee s:i.mpié’ title to any lot which is a part of the
properties, including contract sellers, but excluding any person having such
interest merely as security for the performance of an cbligation.

Section 6. "Person" means an individual, corporation, partnership,

thust or any other legal entity,




Section 7. MDeclapration" means the Deglaration of Covenants, Con-
ditions ang Restrictions and/or any Supplementary Declaration of Covenants,
Conditions and Restrictions applicable to the properties referred to therain
‘and recorded in the R.M.C. Office for Charleston County, South Carolina.

Section 8, "Member" means those persons entitled to and having
membership as provided in the Declavation.

Section 9, "Developer" means Snee Farm, Inc., its successors op
assigns,

Section 10. "Assessment" means a member's share of the common ex-~
penses as assessed against a member by The Foundation as provided for by the
Declaration.

ARTICLE TIT
Membership and Voting Rights

Seation 1. Membership. Ever person who is a record owner of a fee
or undivided interest in any lot subject to the Declaration .'shall autematically
be a member of The Pounda'l:ioﬁ; provided, however, that any such person who holds
such interest merely as security for an obligation shall not be a member,

Section 2. Votirg Rights., The Foundation shall have two classes

of voting membership:

(@) Class A. Class A members shall be all Owners with the excep-
tion of the Declarant and shall be entitled to one vote for each lot owned.
When more +han one person holde an interest in any'lot, all such perscns
'shall be members. The vote for such lot shall be exercised as they among
- themselves determine, but in no event shall more than cne vote be cast with
respect to any lot, _ .

(b) ‘Clads B. The Class B menber(s) Bhall be the Declaraent and
shall be entitled to three (3) votes for each lot owned. The Class B member-
ship shall cease and be converted to Class A membership on the happening of
either of the following events, vhichever oécurs earlier:

(a) vhen the total votes outstanding in the Class A
membership equal 't"he total votes outstanding in
the Class B membership, or

(b) - on December 31, 1985,
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Section 3. Voting. The members shall vote pursuant to the Ar-
ticles of Incorporation and By~Laws of The Foundation, as amended from time
to time, or by law.

‘Section 4. Suspension of Member-sﬁip Rights. The Board of Direc-

tors, by simple majority vote, may suspend the rights of any member who vio-
lates any of the provisions of the Declaration, including but not limited to
default in the payment of any annual or special assessment levied by The
Foundation. In the event of such suspension, the voting rights and right to
the use of the Foundation's properties and facilities by such membér may be
suspended by the Board of Directors until such violation has been corrected.
" The rights of a member may alsc be suspended by the Board of Directors, for
a period not exceeding thirty (30) days, for violation of any rules and regu~
lations established by the Beard of Directors governing the use of The Foun-
dation properties and facilities.
ARTICLE IV

Property Righte and Rights of
Enjoyment of Common Areas

Section 1. Fach mamber cghall be entitled to the use an'd enjoyment
of the common properties and facilities as provided in the Declaration.

Section 2. Any merribér may delegate his vights of enjoyment of The
Foundation properties and facilities to the members of his family who reside
upon the properties or to any of his tenants who reside thereon under a lease-
hold interest for a term of one (1) year or more. Such member shall notify
the Secretary of The Foundation in writing of the name of any person and of
the relationship of the member to such person. The rights and privileges of
such person are subject to suspension to the same extent as those of the mem-
Ler.

ARTICLE V
Board of. Directors

Section 1. Nurber. From and after the first annual meeting of the
members, the affairs of The Foundation shall be managed by a Board of nine
(9) Directors, who need not be members of The Foundation. The number of Di-

rectors may be increased or decreased from time to time only by amendment of




these By-laws by the menbers. The Developer shall appoint not less than three
(3) nor more than nine (9) Directors to manage the affairs of The Foundation,
until the first annual meeting.

Section 2. FElection. At the first annual meeting, the members
shall elect three (3) Directors for a term of one (1) year; three (3) Direc-
tors for a term of two (2) years; and threeé (3) Directors for a term of three
(3) years. At each annual meeting thereafter, the members shall elect three
(3) Directors for a term of three {3 year;s. Fach Director so elected_shall
serve for the period of time for which he is elected or until his successor
is duly elected and qualified.

Section 3. Removal. Any Director may bé removed from the Board with
or without cause by a majority vote of the members of The Foundation entitled
+o vote thereon. In the event of death, resignation or removal of a Director,
his Buccessor shall be selected by the remaining members of the Board and ghall
serve for the unexpired term of his pr'edecessor; '

Section 4. Compensation. No Director éhall receive compensation for
any services he may render to The Foundation; provided, however, any' Director
ﬁtay be reimbursed for actual expenses incurred in the performance of hise duties
in behalf of The Foundatien. -

Section 5. Action without a Meeting. By written consent of all Di-

?ectors, the Directors may take any action without a meeting which they could
take at a meeting.
' ARTICLE VI
Nomination and Election of Directors ‘

Section 1. Nomination. Nominations for election to the Board of Di-
rectors shall be made by a Nominating Committee. Nominations may also be made
from the floor at the annual meeting. The Nominating Committee shall consist
of three or more persons, at least two of whom shall be members of the Board
of Directors and at least one of :th:'gm shall be a Class A member of the Founda-
ticn. The Nominating Comittee sha.llll be appointed by the Board of Directors
prior to each annual meeting of the members to serve from the close of such
annual meeting until the close of the next annual meeting, and such appointment
ghall be announced at each annual meeting, The Nominating Committee shall




make as many nominations for election to the Board of Directors as it shall
in its discretion determine, but not less than the mumber of vacancies that
are to be 'f.illed. -

.Section 2. Election. FElectien to the Board of Directors shall be
by secret written ballot cast at the annual meeting. At such election the
members may cast, in respect to each vacancy, as many votes as they are entitled
to exercise under the provisions of the Declaration. The persons receiving the
largest number of votes shall be electéd.

ARTICLE VIT
Powers and Duties of the Board of Directors

Section 1. Powers. The Board of Directors shall have the power:

(a) To adopt and publish rules and regulations governing the use
of the Foundation properties and facilities and the perscnal conduct of the
menbers and their guests thereon, and to-establish penalties for the infrac-
tion 'the.reof H

(b) To exercise for The Foundation all powers, duties and authority
vegted :m or delegated to The Foundation not reserved to the membérship by
other provisions of these By-Laws or the Declavation;

(c¢) To appoint, supervise and remove all officers, agents and em-
ployees of The Foundation; to prescribe their dutles and fix their compensa'a:tiona

(d) To declave the office of a member of the Board of Directors va-
cant in the event such member shall be sbsent from three (3) consecutive regular
meetings of the Board of Dirac‘torg;. ‘

{e) To establish, levy, assess and collect the assessments or charges »
against members of The Foundation pursuant to the Declaration and these By-Laws;

(f) To call special meetings of the members whenever deemed necessary
or upon written request of at least one-fifth (1/5) of the members.

Section 2. bu'ties. The Board of Directors shall have the duty:

(a) To keep a complete record. of ~l’:]'xe affairs of the Foundation; to
feport on the same at the annual me‘ts.ng of the members and at any special
meeting, when such is requested in writing by at least one-fifth (1/8) of the
marrbr:ms entitled to vote;

(b) To suparvise all officers, agents and employeee of The Founda-




tion, and to see that their duties are properly performed;

(e) As more fully provided in the Declaration:

‘ (1) To fix the amount of the annual assessment against each

lot at least thirty (30) days in advalnce of each annual assessment

period;

(2) To send written notice of each assessment to every owner
subject to such assessment at least thirty (30) days in advance of
each annual assessment;

(3) To prepare a roster of properties and assessments appli-
cable thereto, which roster shall be kept in the office of The Toun-
dation and open to inspection by any member at any time;

(d) To issue or cause to be issued, upon written demand by any mem=-
ber, a certificate setting forth whether the assessment on gsuch member's lot
has been paid. A reasonable charge may be made by the Board for the issuance
of the certificate. Such eertificate shall be conclusive ev:Ldence 'tha't pay- '
ment has been made;

(e) To foreclose any liens which may arise through the failure of
a§ny member to comply with the Declaration or these By-Laws, Such foreclosure
shall be pursuant to the laws of the State of South Carclina as provided for '
in the case of foreclosure of liens upon property; |

(f) To procure and maintain adequaté liability and hazard insurance
in behalf of the Foundation; _

(g) To cause all officers or employees having fiscal responeibili-
ties to be bonded as deemed appropriate; and

(h) To provide for the maintenance of the pmper'tieé and facilities
of The Foundation.

ARTICLE VIIT
Directors' Meetings

Section 1. Regulap ‘Meetir_\g's.;- A regulav meeting of the Board of Di-
rectors shall be held on the first “ﬁén.day of each month at 3:00 P.M.} provi-
ded, however, the Board of Diivectors may, by a majority vote, change the day
and hour of holding such regular meeting.

Section 2. Notice. Notice of such regular meeting is hereby dis-




pensed with.

Section 3. Special Meetings. Special meetings of the Board of Di-

rectors sﬁﬂl be held when called by any officer of The Foundation or by any
two (2) directors. At least five (5) days notice shall be given for any such
meeting.

Section 4. Quorum. A quorum for the transaction of business at
any regular or special meeting of the Directors shall consist of a simple ma-
jordty of the Board then holding office; but the majority of those present at
any regular or special meeting shall have power to adjourn the mee't.ing to a
future time.

| ARTICLE IX
Officers _

Section 1. Officers, Thé éfficers of The Foundation shall be a
President, a Vice President, a Secretary and a Treasurer, who shall be elected
by a majority vote of the Directors for a term of one (1) y;‘ear, and shall heold
office until their successors are duly elected and qualified. No one shall be
eligible to the office of President or Vice President who is not é Director
of The Foundation and any such officer w.ho ceases to be a Director shall cease
to hold office as President or'Vice President as soon as his successor is
elected and qualified. Two (2) offices of The Foundation may be held by one
person. 7

Section 2. Presgident. The President shall preside at all Directors'
and Members! Meetings; shall have general supervision over the affairs of The
Foundation and over the other officers; he shall co-sign all mewbership certi-
ficates, written contracts, checks and notes of The Foundation and shall per-
form all such other duties as are incident to his offlce.

Section 8. Vice President. In case of the absence or disability of -

the President, his duties shall be performed by the Viee President.

Section 4. Secretary.. The Secretary shall issue notices of all Di-
rectors' and Members' Meetings, éﬁd';;ha:il attend and keep the Minutes of the
same. He shall have charge of The Foundation's bocks, records and pépers, and
shall be custodian to the corporate seal, membership certificates and written

contracts of The Foundation. He shall maintain a current membership roster
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and shall perform all such other duties as are incident to his office.

Section 5. Treasurer. The Treasurer ghall have custedy of all
money and -securities of The Foundation. He shall keep regular books of ac-
count and shall submit them, together with all his vouchers, records and other
paper, to the Directors for their examination and approval as often as they
may require. The Treasurer.shall, together with the President (or Vice Presi-
dent), sign all checks and notes of The Foundation and shall perform all such
other duties as are incident to his office.

ARTICLE X
Commi ttees

Section 1. Appointment. The Foundation's Board of Directors shall

appoint a Nominating Committee as provided in these By-Laws, |

Section 2. Nominating Committee, The Nominating Committee shall

have the duties and functions described in Article VI of these By-Laws.

Section 3. Architectural Cormtrol Committee. The' Architectural Con-

trol Committee shall be established as set cut .in the Restrictive Covenants

and have ‘the duties and functions as described in this Declaration.

Section 4, Other Committees. The Board of Directors may appoint
other Committees as it may deem appropriate in carrying out the purposes of
The Foundation; such as:

(a) A Recreation Cormittee. This Committee shall advise the Board

of Directors on matters pertaining to the recreational program and activities

of The Poundatibn;

(b) A Maintenance Committee. This Committee shall advise the Board

of Directors on matters pertaining to the maintenance, repair or improvement
of the common properties and facilities of The Foundation

(¢) A Publicity Committee. This Committee shall inform the members

of the activities and functions of The Foundation and shall, after consulting
with the Board of Directors, make ‘such public releases and announcements as
are in the best interest of The Foundation;

(d) An Audit Committee., This Committee shall supervise the annual

audit of The Foundation's books and shall approve the annual budget and state-

ment of income and expenses to be presented to the membership at the regular




meeting of the membership. The Treasurer of The Foundation shall be an ex-
officio member of this Committee;

{e) Other Committee Functions., In addition to the functions as

gset forth fxerehaﬂove, the various cammittees of The Foundation ghall also per-
form.such other functions as the Board, in its discretion, determines,

Section 5. Complaints. It shall be the duty of each Committee to
veceive complaints from members on any matter involving The Foundatlon's func-
tions, duties and activities within its area of responsibility. Each such
Committee shall dispose of such complaint as deemed appropriate or refer them
to such other Committee, a Director or an Officer of The Foundation as may be
concerned with such complaint.

ARTICLE XTI
Members' Meetings

Section 1. Arnnual Meeting. The annual meeting of the members shall

be at 5:00 p.m., on the second Tuesday in September of each year, at the prin-
cipal office of The Foundation. At such meeting, the members shall elect Di-
rectors as herein provided.

Section 2. Special Meetings. A special meeting of the members to

be held at the same place as the annual meeting, may be called at any time by
the President, or, in his absence, by a Vice President, or by any two of ‘t:‘he
Directors. It shall be the duty of the Directors, President or Vice President
to call such a meeting whenever so requested in writing by at least one-fifth
(1/5) of the menbers.

Section 3. Notice. Written notice of the time and place of all an-
nual. and special meetings shall be mailed or given personally by the Secretary
to each member ten (10) days before the date ﬁereof .

Section Y4, Presiding Officdér. The President, or in his absence, a

Vice President, shall preside at all such meetings.

Section 5. Quorum. ’I'he.pr"eéen;::a at the meeting of members entitled
to cast one-tenth (1/10) of the vo;:'as“fb'f ‘the mambership shall constitute a quo-
run for any action unless oth.e'rwise provided in the Declaration ov these By~
Laws. If, however, such quorum shall.not be present at any meeting, the

menbers entitled to vote at such meeting shall have the power to adjourn the




meeting from time to time without notice other than announcement at the meet-
ing until a quormm as aforesaid shall be present.

ARTICIE ¥II

Books and- Records
Section 1. The books, records and papers of The Foundation shall

-at all times, during reascnable business hours, be subject to the inspection
of any menber, _

ARTICLE ¥IIT

Assessments

Section 1. Anniudl and Special Assessments, Annual and special as-

sessments shall be determined, levied, collected and enforced as provided in
the Declaration and in these By-lLaws. - All menbers chall be subject to such
assessments as provided for in the Declaration or these By-Laws.
ARTICLE XIV
Amendments
Section 1. Amendment of By-laws. These By-laws may be amended at

a regular or special meeting of the menbers, ﬁy a vote of a majordity of a quo-
rum of members present in person and entitled to vote, provided that those pro-
visions of these By-iaws which are governed by the Articles of Incorporation
of this Foundation may not be amended except as provided in the Avticles of
Incorporaticn op applicable law; and provided furrther that any matter stated
herein to be, or which is, in fact, governed by the Declaration applicable to
the properties, may not be amended -except as provided in such Declaration.
Section 2. Conflict, In the case of any conflict between the Ap-
ticles of Incorporation and these By-laws, the Articles shall control; and
in the caseé of any conflict between the Declavation applicable to the proper-
ties and these By-Laws, the Declaration shall control.
ARTICLE XV
Seal
Section 1. The corporate seal of The Foundation, which consists of
two concentric circles between which is the name of The Foundation and in the
center of which is incribed "Seal", and such seal, as impressed on the mar-

gin hereof, is adopted as the Corporate Seal of The Foundation.
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ARTICLE XVI
Fiscal Year
Section 1. The fiscal year of The Foundation shall begin on the
" 1st day of July and end on the 30th day of June of every year.
ARTICLE XVII
Procedure
Section 1. The Foundation shall conduct its meetings in accordance
with procedure as set forth in Roberts' ‘Rules of Order, except where the with-

in By-laws provide otherwise.

The foregoing By-laws are hereby accepted and adopted as the: By-Laws
of SNEE FARM COMMUNITY FOUNDATION, INC.

Secré

A3 gy of &M, , 1971.
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